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esearch and Consultancy Co
Ltd, the combined size of Chi-

Itislikelyto

‘become one ofthe major green
‘bond markets worldwide, con-

billion yuan, or 80 percent of
the worlds total, and is bigger

Insurance special

China’s insurance sector
still has huge potential

By HU YUANYUAN
haapampuan@chinadaityem.cn

China villprobably surpass
th n

coverage, according to indus-
try regulators.

The total income from
insurance premiums in the
country reached 19 trillion
yuan ($287.9 billion) in the
first six months of 2016, up
7.3 percent year-on-year.

e Regulatory Commis-

sion.
“In the past three years,

global ranking improving
from the sixth to third,” said
Xiang Junbo, chairman of
the CIRC.

“But we should also
be aware ... that due to a
comparatively late start
the (insurance) industry
Vet o - (raster) isk and
welth management Xiang

et insurance, oo,

reached 143.1 billion yuan
in the first half of this ear,
up 175 imes from the same
period last

Tovernet insurance has
accounted for 5.2 percent of

GROWING STRENGTH
OF CHINAS INSURANCE
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fssuances China's reen bond - 31, reflecting great interest billon yuan. The pplations
market will see decreasing from international investors.  were made by mid-August,
fundraising cost and more  More corporate bonds like  accordingto Zhang.

4

In the past three
years, we've

seen impressive
achievements in
China’s insurance
sector, with its
global ranking
improving from
the sixth to third.”

Xiang Junbo, Chirman of the
China nsurance Regultory
Comission

According to Jack Ma,
founder and executive chair-

stock investors but policy-
holders.

At present, China has
about 330 million policy-
holders, thrice as many as
stock investors.

“In terms of serving the
country’s 1.3 billion people,
we have 100 few insurance
companies, services and
products right now, which
means there is still huge
potential in the sector” Ma
said.

Statistics from the CIRC
show the income from pre-
mium of foreign insurers
operating in China in the
first half of the year reached
95.9 billion yuan, accounting
for 5.1 percent of the total
‘market, up from 4.38 percent
during the same period of

on a common platform. At
UBS, we think it is essential

stan
that has bedeviled the adop-
tion of new technologies in

imestgaton into digial

cies as an answer to
The growing intereet of .
nese investors in bitcoin
md other erypro-curren-
cie
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